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Words from YOUR President/Board Chair

It started with a conversation I had with a philanthropic colleague in 2012. The question I posed to him was simple: “Considering all the disposable 

income in the Black community, why do Black-led organizations and people in the community constantly have to approach institutions outside the 

community for support? It seems to me we (the Black community) have enough disposable income to allow us to fund the issues that we believe are 

most relevant to our well-being.” I’ll never forget the response he shot back at me. “Do you mean sort of like a ‘piggy bank’ fund?! I don’t think the 

community will ever do it. We’ll see!” Those words resounded with me in ways I can’t describe. From that conversation, the Black Cooperative 

Investment Fund (BCIF) was borne. 

For centuries, great minds such as Marcus Garvey, Martin Luther King, Jr., Malcolm X, Claude Anderson, Julian Bond, Boyce Watkins, and countless 

others have been proponents of economic empowerment. They’ve endorsed its capacity to move the needle of change, and ultimately bring the 

desired change we seek. History has taught us: change comes swiftly when there is a perceived risk of either losing or making money. Given the Black 

dollar only recycles within the community for approximately six hours compared to other communities where it recycles and benefits those communities 

anywhere from 17 to 30 days, it is no wonder the trajectory of the Black community in general is moving at a slower pace than expected. The main tool 

for change (i.e., our dollar) is not being leveraged anywhere near the scale necessary to achieve the change we seek. BCIF is not a novel concept. It is 

just severely underutilized.

All are welcome to invest in BCIF. During its first two years, BCIF has been supported by a racially, culturally, and socioeconomically diverse group of 

individuals and companies. While appreciating and welcoming the investment of all, BCIF specifically challenges the Black community with this CALL TO 

ACTION: Those who are most affected and concerned about the Black community’s trajectory have to stand up and put dollars behind our passion. The 

simple question is: If not us, then who? If not us, then why should others? If not us, then how can we reasonably expect to achieve the change we seek?

This biennial report provides an overview of BCIF’s first two years. It’s been exciting but the journey is just beginning. BCIF is a mirror that directly reflects 

the community. It’ll go only as far as YOU, ME, WE, US take it! To BCIF’s donors (who we call “members”), WE THANK YOU and urge you to continue 

investing in YOUR community! To the thought partners, other allies, and others concerned with disproportionate outcomes affecting the Black 

community, we urge you to put your treasure behind your passion! Together, we can be a catalytic force to propel the economic empowerment 

movement in Southern California.

In solidarity,

Robert Lewis

President / Board Chair

On behalf of the BCIF Board of Directors
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What are YOU saying?

“I became a member of BCIF to support the economic growth and 

prosperity of the Black community. I believe my gift to BCIF has a 

profound impact on the income mobility of the Black community. 

For those who want to shape economic, social and political 

change for our community, partner with BCIF!”

~ BCIF Member A.G.

“The African American small business community has been hampered 

historically by lack of access to traditional capital sources that tend to 

be accessible to other groups. Given this, it then becomes incumbent 

upon all of us to either be a part of the solution or acknowledge that 

we don't really care about the disparities. I became a BCIF member 

because it is an organization led by people that see injustice and 

instead of waiting for others to propose a remedy, it is insisting on 

jumping in and leading the charge for solutions. Those type of 

organizations are rare so supporting BCIF is very important to me.”

~ BCIF Member T.S.

“Empowering the Black community through economic development is not 

a Black issue. This is a matter of justice. As a white philanthropist, I can't 

imagine anything better than investing in justice through BCIF.”

~ BCIF Member K.G.

“I am excited about the mission and purpose of BCIF.  The vision of 

enabling the African-American community to be self-empowered to drive 

true economic change in our communities is terrific. Rather than try and 

tackle this challenge all at once, BCIF taking a brick by brick approach to 

build the foundation. Helping individual entrepreneurs secure capital to 

start or grow their businesses will pay huge dividends over time and start 

make a meaningful impact in our communities.”

~ BCIF Member D.P.
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MISSION
Based on the spirit of cooperative 

economics, BCIF is a 501(c)3 

nonprofit, community-based fund 

that provides microloans to African 

Americans that have a high 

likelihood of building assets through 

pooled dollars from individuals who 

are passionate about empowering 

the African American community, 

with a specific focus on communities 

in the Southern California region.

VISION
To provide a dedicated, reliable, 

and perpetual source of capital to 

create assets and build wealth for, 

and within, African American 

communities.

INVESTMENT AREAS
To secure or grow individual or business assets, 

primarily through:

• Starting small businesses

• Securing growth capital for small businesses

• Securing real estate

• Renovations and upgrades for real estate

Change … NOT Charity!
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YOU Provide Access to Capital
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$10,000 to provide working capital and 

make necessary trailer truck transmission repairs 

for a Compton, CA-based company 

dedicated to re-purposing used tires.

Launched in 2012, RCO Tires’ mission is to make 

our community cleaner, safer, and more 

prosperous. RCO seeks to serve the community 

by collecting and up-cycling tires, keeping 

them out of landfills and making them into new 

durable products. RCO has done this by 

creating a manufacturing system which uses no 

heat or chemicals making its work safe and 

green for its team members and the 

environment. RCO is committed to providing 

dignified employment to those often excluded 

from the economy including the homeless, the 

formerly incarcerated, women, immigrants and 

the LGBTQ community. Based in Compton, CA, 

the company employs more than 12 to 16 

people and has diverted almost 300 million 
pounds of rubber from landfills. 

$5,000 to strengthen the marketing efforts of a 

start-up/emerging, full-service bicycle retail sales 

and repair company located in the Leimert Park 

section of Los Angeles. 

Launching its retail sales operation in July 2017, 

Ride On! Bike Shop is a full-service bicycle shop 

committed to providing accessible and 

affordable quality bicycles (new and pre-owned), 

accessories, parts, and on-site repair to the 

diverse communities of South Los Angeles at 

market appropriate pricing. The company’s 

primary target audience is adults, specifically 

millennials and parents, who want to give 

themselves and their children an alternative 

mode of transportation and a healthier lifestyle. 

Additionally, the company focuses on building an 

appreciation for cycling among marginalized 

youth. The company has a keen interest in 

making bicycling more accessible, and creating 

a “bike commuter friendly” landscape, for South 

L.A. residents. The company has two full-time and 
one part-time employee(s). 

$15,000 to bolster marketing, e-commerce 

interface platform, and product testing for an 

online based retail company that curates Black 

owned products from across the country. 

Started in 2016, CHNO Beauty (formerly CHNO 

Brands) is an eCommerce destination for high 

quality, curated “essential” products produced 

by, and primarily for, African Americans. Its menu 

of products includes an extensive line of health 

and beauty products including but not limited to: 

hand soap, lotions, moisturizers, deodorant, and 

more. It employs one full-time and one-part time 

employee. Although the company has a specific 

focus on Black consumers seeking Black-owned 

products, its larger goal is to increase accessibility 

to Black-owned products to a broader consumer 

base. The company’s owners envision it 

becoming a “Black-owned Amazon,” with Black 

leadership and Black vendors providing products. 

Thanks to YOUR dollars … BCIF has invested in 

the following companies!
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BCIF Inaugural Celebration & Fundraiser 

April 15, 2017

BCIF in YOUR Community

BCIF 2nd Annual Celebration & Fundraiser 

April 27, 2018

7AM Documentary Viewing

March 4, 2017

BCIF Salon Series featuring Nina Shaw

January 11, 2018

BCIF Salon Series featuring Jacqui Pitman

October 17, 2018

Events, Member Mixers, Community 

Presentations, and Panel Discussions 

Approximately 1,000 individuals engaged
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IF NOT US, THEN WHO? 

IF NOT NOW, THEN WHEN?

Through a network of 

concerned, passionate 

individuals and 

companies ranging from 

Southern California to 

Massachusetts, BCIF has 

raised almost $150,000 

during its first two years. 
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2017-2018 BCIF FINANCIAL OVERVIEW

2017 Assets - $31,269; 2017 Liabilities - $0; 2017 Net Assets - $31,269

2018 Assets - $21,609; 2018 Liabilities - $0; 2018 Net Assets -$21,6092017-2018 REVENUES

$147,283 

2017-2018 EXPENSES

$125,765

$106,899.00

$6,195.00

$7,109.79

$17,429.29

$9,650.00

Members ($1K and higher)

Donors (under $1K)

Borrower Repayments/Loan Application Fees

Special Events

Foundations/Corporate Grants

$30,000.00

$67,642.00

$28,123.00

Microloans

Operations

Marketing/Advertising
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THANK YOU and SALUTE!
During its first two years, BCIF has been supported by the 

collective passion and dollars to trigger a cataclysmic 

economic force that is poised to GROW moving forward and 

help close access to capital for Black community and raise 

consciousness about the importance to shift the trajectory of 

Black communities through cooperative economics.

Donations received between December 1, 2016 to December 31, 2018

Olayemi Abayomi

Menyon Abraham Scott

Anonymous*
June Baldwin

Lauren Ball

Sheri Dunn Berry

Shonelle Blake

Marvin Boateng*
Rodrick Bostick

David Bracken

Dwight Choyce

Len Cooper

Tiki Copeland*
Kyatana Coussey

Otho Day

Timothy Dodd*
Stephen Dunwoody

Lorraine Estime

Michael Galper

Angela Gardner

Kathryn Gonnerman

Heather Gray

Norma and Salvadore Guillotte

Damon Haley

William Harris

FOUNDATIONS & CORPORATIONS

AIDS Healthcare Foundation

Boston Private Bank

Weingart Foundation

CA Community Foundation

OneUnited Bank

Anna and Saladine Smith

Tami Solomon

Michael Stubbs

William Strickland

Jordan Thierry

Sanders Trent

Larry Ulrich

Diann Valentine

Franco Vega

Ashley White

Toni White

Marjorie Williams

Ronald Wilson

Ramona Wright

Jeffrey and Keever Muir

Jimani Mwendo

Kaine Nicholas

Leron Nicholson*
Delilah Panio

Donald Polite

Shaeideh Prince

Alicia Procello*
Nikkole Denson Randolph

Leonard Redway

Andrew Schmitt*
Darrion Scoggins

Mark Scoggins

Mitchell Schwartz*

Nina Shaw*
Omari and Nayah Sherif

Dianne Shorte

Lori Shuler

Todd Slawsby

*Names in bold indicate donors of $2K and higher

Ryan Harrison

Christen Hebrard

Jerry Henry

Vincent Holmes*
Annette Hughes

Joe Huser

John Hughes

Fred and Joanna Jackson

Johnnie Jackson

Mickey Jannol

Adam Jones

Ebony Jones

Shireen Jones

Cathleen Kiritz

Marc Krock

William Lamar

Michael Lane

Carlton and Janet Lewis

Melanie Mack

Alisha Madison

Cassandra Makle

Joy Makle

Kawai  Matthews

David Moss
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If you believe economic empowerment is the primary path toward change, we invite you to 

JOIN THE MOVEMENT!

• Become a Member ($1,000 as one-time gift or recurring monthly basis; 

one-year commitment)

• Attend BCIF events

• Host a BCIF event

• SPREAD THE WORD!

For more details, visit www.bcifund.org

Black Cooperative Investment Fund

5792 W. Jefferson Blvd.

Los Angeles, CA 90016

310-904-6336 

info@bcifund.org

is … YOU!!!

@BCIFund

#NoTalkAllAction

#WeaponizeYourDollars
#ChangeNotCharity

#TheTimeIsNow
#StayWoke

http://www.bcifund.org/
mailto:info@bcifund.org

